(Convenience translation of a report and interim condensed consolidated financial statements originally issued in Turkish)

Giubre Fabrikalar Turk Anonim Sirketi

Consolidated statement of changes in equity as of 31 December 2018
(Amounts expressed in Turkish Lira (“TL”) unless otherwise indicated.)

ltems not to be reclassified to
profit or loss

Items to be reclassified to
profit or loss

Retained earnings

Changes in
currency
Actuarial translation
gain/(loss) | differences from Foreign Equity
arising from investments currency attributable to Non-
Share | Revaluation |defined benefit accounted by translation Restricted Retained Net profit for | equity holders controlling
capital reserves plans equity method reserve reserves earnings the period of the parent interests Total equity
January 1, 2017 334.000.000  262.570.832 (945.335) (25.428.512)  (62.489.158)  41.378.380  466.809.637 (68.736.970) 947.158.874  254.459.191  1.201.618.065
Transfers - - - ° - 10.916.728  (79.653.698) 68.736.970 - - -
Dividend paid - - - N - - B B - (1.081.548) (1.081.548)
Total comprehensive income/ (expense) - (630.347) (513.216) (2.947.695)  (5.898.931) ; - 33.317.912 23.327.723  (16.353.153) 6.974.570
December 31, 2017 334.000.000  261.940.485 (1.458.551) (28.376.207)  (68.388.089)  52.295.108  387.155.939 33.317.912 970.486.597  237.024.490  1.207.511.087
January 1, 2018 334.000.000  261.940.485 (1.458.551) (28.376.207)  (68.388.089)  52.295.108  387.155.939 33.317.912 970.486.597  237.024.490  1.207.511.087
Effect of opening corrections (*) - - - - - - 13.564.735 - 13.564.735  14.185.180 27.749.915
Subsidiary acquisition B _ _ B B B R R B 35.857.652 35.857.652
Disposals due subsidiary sale R _ _ R R R R R R R R
Transfers - - - - - - 33.317.912  (33.317.912) - - -
Total comprehensive income / (expense) - 66.989.834 520.723 28.376.207 (144.905.279) ; - (64.340.136)  (113358651)  99.692.003  (13.666.648)
December 31, 2018 334.000.000 328.930.319 (937.828) - (213.293.368)  52.295.108  434.038.586 (64.340.136) 870.692.681  386.759.325  1.257.452.006




